HOUSING AFFORDABILITY
5 YEARS AT A GLANCE
(2017-2021)

The high cost of housing impacts everyone…

from very low-income families
facing eviction to teachers, contractors and other middle-class workers. Since 2020, rents have
spiked by more than 30% in Pinellas, according to the Apartment List National Rent Report, and
about half of local renters are struggling with the cost of
housing.* Through increased funding, stronger
partnerships and new
policies, Pinellas County
is making progress by
creating more housing
options that everyone
can afford.

THE HOUSING CHALLENGE

1 in 2 families in the Tampa Bay area spend more than 30% of their income on rent and 64,000

households in Pinellas spent more than 50% of their income on housing in 2020, according to data from
the United Way Suncoast and the UF Shimberg Center for Housing Studies. The national standard for
affordability is considered 30% of household income.

Over the past five years, Pinellas County and local municipalities have used investments, incentives,
financial assistance, and regulatory tools to spur more affordability in the market, including $13.6 million
from the previous Penny for Pinellas sales tax renewal (2010-2020).

2,026

AFFORDABLE HOMES OR RENTALS
built, rehabilitated, or preserved from 2017-2021

12,074

$1,739 average cost
of rent in Pinellas County*

$5,700+ monthly income needed

$4,072 starting monthly pay

$1,600 monthly pay at Florida’s

for a K-12 teacher ($48,875/year)

134,418 total

number of rental
households in
Pinellas County (2019)**

*United Way Suncoast State of the Housing Crisis Report
**UF Shimberg Center for Housing Studies 2019 Report

residential
construction
permits in Pinellas
(2017-2021)

to affordably pay average rent*

minimum wage ($10/hour)

11,533

total number of
financially-assisted
affordable housing
units (2019)**

3.3% rental

vacancy rate Q1 2022,
according to Bay Area
Apartment Association
* Source: United Way State of the Housing Crisis 2022 Report
Note: This report was published on April 8, 2022

PROGRESS IN HOUSING AFFORDABILITY

1,490 of those homes

reserved for people with low
incomes (less than 80% of
Area Median Income) remainder
set aside for workforce housing
below market rate (less than
120% AMI)

1,123 were rental units

preserved by the Residential
Rehabilitation Program

562 were homes made
attainable through down
payment assistance

Penny For Pinellas

$13.6 M

FUNDING
SOURCES
(2017-2021)

Federal Sources
State Funding

$7.9 M

$19.9 M

Sta

$

THE FUTURE:

EXPANDING HOUSING AFFORDABILITY

EXPANDING THE PENNY FOR PINELLAS HOUSING PROGRAM
In 2020, the voter-approved Penny for Pinellas sales tax renewal went into effect, which continued
funding for affordable housing by committing 4.15% of total revenue to qualified residential
developments. The Penny helps cover land and other approved costs for residential construction to
make it financially possible for developers to build housing where some or all units are
reserved for people struggling to afford rising rents. The County does not build,
own or operate these rental communities.

$80 million+ estimated countywide funds for affordable housing

FOR PINELLAS

from 2020-2030 from the voter-approved Penny for Pinellas sales tax 4.15% of total revenue.
FOR PINELLAS

$15 million additional Penny allocation by City of St. Petersburg.

PROGRAM OUTLOOK

OUR GOAL: A MIX OF QUALITY,
ATTAINABLE HOUSING

State funding for housing from the Sadowski trust funds has fluctuated over the years,
but 2021’s SB 2512 permanently dedicated half of this fund to affordable housing with the
promise that a percentage of these funds will be set aside for affordable housing and be a
permanent source of dedicated, reoccurring revenue.

The County’s housing program follows two models for success:
developments entirely restricted to affordable rents and others
that include a mix of affordable, workforce and market rate
homes. Using both approaches increases the number of
affordable homes that can be created and helps add
homes in more areas across the county.

Federal funding through HOME, CDBG and Emergency Shelter Grants continue to
supplement state and local housing funds while the CARES Act and American Rescue Plan
Act have supported emergency rental assistance and other housing investments.
• Nearly 12,000 households received
emergency rental, mortgage and utilities
assistance from federal CARES Act and
Emergency Rental Assistance funds
managed by Pinellas County, totaling
$54 million+, 2020-2022.

NEW AFFORDABLE HOUSING
DEVELOPMENTS (2017-2022)
Completed
1)
2)
3)
4)
5)
6)
7)
8)

878 new
affordable
homes

STATE AND FEDERAL PROGRAMS

9)

Evergreen Village, 21 affordable homes

•

The Rosary, mixed-income with
45 affordable homes*

Woodlawn Trail, 80 affordable homes

Garden Trails Apartments, 76 affordable homes
Palms of Pinellas, 92 mixed-income homes
Palmetto Pointe, 82 affordable homes

Advantage Pinellas Countywide Housing Compact: Developed by Pinellas County and Forward
Pinellas, the compact outlines the creation of a common set of policies to create more affordable
housing that’s linked to transportation, jobs, schools, workforce development, and other services. The
cities of St. Petersburg, Clearwater, Largo, and Pinellas Park have already signed the compact, but all
our municipalities and other partners will be invited to join.

Sally Pointer Preserves at Clam
Bayou, 24 affordable homes
The Ranch at Pinellas Park,
33 affordable homes

Pinellas County Housing Finance Authority: A special district established by the County Commission,
the HFA helps families and individuals purchase their first home and provides funding for affordable
rental development. The HFA is the Trustee for the Community Land Trust. Over the past five years, the
HFA has provided...

11) Delmar Terrace, 65 affordable homes

Under Construction

12) The Shores, 51 affordable homes

•

13) Innovare, 50 affordable homes
࢝

࢝

14) Butterfly Grove, 22 affordable homes

660 capped for low-income (80% AMI or less)
A| 153 at 80%
AMI or less
B| 470 at 60%
AMI or less

C| 19 at 50%
AMI or less
D| 18 at 30%
AMI or less

218 capped for workforce

affordability (120% AMI or less)

$25 million committed to date from the renewed
Penny funds for new affordable housing projects

* Program data as of April 2022.
For the latest program info, visit:
www.homesforpinellas.org.

16) Arya, 124 affordable homes in
mixed-income development

17) Washington Avenue Apartments,
171 workforce/affordable homes

19) Oakhurst Trace, 220 affordable homes

20) Seminole Square, 96 affordable homes

multifamily revenue bonds

•

267 loans for

first time home buyers

Keep up to date with our progress in making Pinellas affordable at
www.homesforpinellas.org. Look for available affordable rental housing in your
area at www.floridahousingsearch.org. For more renter resources, visit rent.pinellas.gov.

15) Blue Dolphin Tower, 81 affordable homes

18) Whispering Pines, 20 affordable homes

$102M+ for

LEARN MORE

Approved

In 2021, the County streamlined the
application process to bring new projects
to the County Commission for approval
as soon as they’re ready to proceed.

financial assistance for mortgage down
payments, home rehabilitation and other
local programs, 2017-2021

COUNTYWIDE PARTNERSHIPS

Eagle Ridge, 71 affordable homes

10) Skyway Lofts, 65 affordable homes

conditionally
approved or currently
under construction*

372 households have received

* Funded by
City of Largo

*Data Sources: Data cited in this report comes from Pinellas County’s Housing
and Community Development Department, United Way Suncoast Housing Crisis
Dashboard, the UF Shimberg Center for Housing Studies, the Florida Housing Finance
Corporation and recent data from www.ApartmentList.com. This report contains the
latest data as of April 2022.
Pinellas County complies with the Americans with Disabilities Act. To obtain accessible formats of this document, please call (727) 464-4062 (V/TDD).
Funding for this item was provided by Housing & Community Development. 250 copies were printed at a cost of $86.50 or $0.346 each.

